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Key Vocabulary: 

Account An arrangement with a bank to keep your money there and allow you 
to take it out when you need to.  

Bank A business for holding, borrowing or exchanging money. 

Credit cards A plastic card which allows customers to borrow a certain amount of 
money from banks. 

Debit cards A plastic card which is used to withdraw money from your bank 
account. 

Electronic 
payment  

A way to pay for items without using cash. This can be done with a card, 
phone or watch.  The money comes out of the bank account. 

Need Something essential to survive. 

Want Things that are nice to have but not essential to survival. 

Save  To put money aside and not use it straight away. 

Spend Buying something using your money. 

  

Sequence of Learning: 

Objectives (key knowledge): 

LO: To learn about 
what money is and 
its different forms 
e.g. coins, notes 
and ways of paying 
for things 

LO: To learn how money 
can be kept and looked 
after. 
 

LO: To learn about 
getting, keeping and 
spending money. 

LO: To learn that people 
are paid money for the 
job they do. 

LO: To learn to recognise 
the difference between 
needs and wants. 

LO To learn how people 
make choices about 
spending money, 
including thinking about 
needs and wants. 


